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Abstract: This study aims to try to measure the Impact of inflation rates on foreign direct 
investment inflows in Arab Maghreb Countries for the period (1990-2018), using regression 
analysis of cross-sectional time series data, based on the cointegration methodology and error 
correction model for Panel data, The results of the study concluded the existence of a long-run 
equilibrium relationship between inflation rates and foreign direct investment inflows, The results 
indicate an inverse and significant relationship between inflation rates and FDI inflows in the long 
term in Arab Maghreb Countries in (PMGE) group, which is confirmed by the theoretical 
relationship. 
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(Bartlett)(Kaiser-Meyer-Olkin)
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alpha 0,05 

LINF 0,500 

LFDI 0,500 
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Xlstat2016.

Variable Observations Minimum Maximum Moyenne Ecart-type 

LINF 4 0,177 1,885 1,339 0,798 

LFDI 4 17,905 25,229 23,002 3,432 

Xlstat2016.
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LINF 1 -0,405 
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  F1 F2 

Valeur propre 1,405 0,595 

Variabilité (%) 70,265 29,735 

% cumulé 70,265 100,000 

Xlstat2016

 

 

 

 

 

 

 

 

 

 

 

 



 

 
- 10 -  

Xlstat2016.

 

LINFLFDI

-1

-0,75

-0,5

-0,25

0

0,25

0,5

0,75

1

-1 -0,75 -0,5 -0,25 0 0,25 0,5 0,75 1

F2
 (

2
9

,7
4

 %
)

F1 (70,26 %)

Variables (axes F1 et F2 : 100,00 %)

DZ

MAR

TUN

MRT

LINFLFDI

-1

-0,5

0

0,5

1

1,5

-1,5 -1 -0,5 0 0,5 1 1,5 2

F2
 (

2
9

,7
4

 %
)

F1 (70,26 %)

Biplot (axes F1 et F2 : 100,00 %)



________________________________________ PPIISSSSNN::EEIISSSSNN_________

 

 

 
- 11 - 

Eviews 10.

 

(Hausman Test)

Eviews 10.

 

LFDID(LFDI)



 

 
- 12 -  

Eviews 10.

 

 LINF

Eviews 10.

 

(Pedroni)(15):PMGE

ARDL(1 .1)

Eviews 10.



________________________________________ PPIISSSSNN::EEIISSSSNN_________

 

 

 
- 13 - 

1 

 

https://www.asjp.cerist.dz/en/article/63876().

2
Jason Kiat, )November 2008), " The effect of exchange rate and inflation on foreign direct investment and its 

relationship with economic growth in South Africa", A research report submitted to the Gordon Institute of 
Business Science, University of Pretoria, in partial fulfilment of the requirements for the degree of Master of Business 
Administration, pp. 1-115, OnLine:  
https://repository.up.ac.za/bitstream/handle/2263/23306/dissertation.pdf?sequence=1&isAllowed=y  (Visited 
18/06/2020).

3
Erdal Demirhan & Mahmut Masca, (2008). "Determinants of foreign direct investment flows to developing 

countries: a cross-sectional analysis", Prague Economic Papers, University of Economics, Prague, vol(4), pp. 356-
369.                                                                                        OnLine : 
https://ideas.repec.org/a/prg/jnlpep/v2008y2008i4id337p356-369.html                          (Visited  28 /04/2020).

4

5
  

6
 

7
OECD (1999), third edition of the detailed benchmark of foreign direct investment, Paris, P 07. 

8

9

10
Peter  N Hess  and Clark G Ross  (1997), «Economic développement :  thearies, Evidence and6  policiers », the 

Dryden presse,  Harcourts brasce collage publishers, p490.

11

12
 https://data.albankaldawli.org/country.

13
William Greene (2005) , Traduction de la 5 éme édition par Théophile Azomahou et Nicolas Coudec, 

économétrie, édition française dirigée par Didier Schlacther, IEP  Paris, Université Paris II, p 277. 

 

 

 

 

 

 

 

 

https://www.asjp.cerist.dz/en/article/63876
https://repository.up.ac.za/bitstream/handle/2263/23306/dissertation.pdf?sequence=1&isAllowed=y
https://ideas.repec.org/a/prg/jnlpep/v2008y2008i4id337p356-369.html
https://ideas.repec.org/a/prg/jnlpep/v2008y2008i4id337p356-369.html
https://data.albankaldawli.org/country
https://data.albankaldawli.org/country


 

 
- 14 -  

 

 

 :APA أسلوب حسب المقال بهذا الاستشهاد كيفية

 

 

4.0CC BY-NC 4.0

4.0

(CC BY-NC 4.0). 

 

The copyrights of all papers published in this journal are retained by the respective authors as per 
the Creative Commons Attribution License. 

Algerian Review of Economic Development is licensed under a Creative Commons Attribution-
Non Commercial license (CC BY-NC 4.0). 

 

 معدلات التضخم على ثدفقات الاستثمار الأجنبي المباشر في دول أثر، (2020)الدين هناوي، لحسن بنويش، منلند كبير   نور
، المجلة الجزائرية للتنمية الاقتطادية، (2018 –1990)خلال الفترة  ة باستخدام نماذج بانلدراسة قياس ي :المغرب العربي

 .14-01ص . جامعة قاضدي مرباح ووقلة، ص:الجزائر، (02العدد )ر07المجلد 

 


