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Evaluation of Monetary Policy in Light of the Reforms of the Money and Credit Law in Algeria
An Analytical Study for the Period 2000-2021

P g B

(ghettas fatah@univ-ouargla.dz) () 1)y £y sols daalr !

(djouhri miloud@univ-ouargla.dz) 1 ((#4) iy £y sols dasl 2

2024/12/01 : gt gzyo 2024/09/01 :anr b1 s 2024/07/01 :p8es¥l gy

aalpll 57 I A 3 o Al il 0506 oSl B (3 el Calisg il o) 0o U] Bl D)) 0dn 3Z :asde
AV a1 June onadl B3le] Jtan (3 Alteally 3,500 b 2 2l 19sY A aul Ll s e ((2021-2000)
Al 38 I3 M2 20w alsly 80 W atls gl ¥l Ruadlis dgecd) gl il cimgaill Good) Slkes

Bmgtill Bged) sl Ul (Y1 Blam V1 Je OM2 i) (ogall Laro 3 ! Bale] Juae 31T b dnl) ) il o gl
sleze) B (3 atns DL gl Lgngit il AN Sodgd LS hnd Bladsg Retia §ppms phlenzal OG5 201 Sgs) 3L
s 41 8L i Y Aleall Slblam) plis)) SISy alglly sLasd aadill (204 Lla) glis)ly cuies (3Labl o alyd Solbld)
I 23 5Lk 2100 o) Jle O Jugadh s3lely ol b Lol 19358 auT OL) obasY) blaal) 14d o5 dej>
2021 w
A M2 a5 1S @il Vg plrjiol gl Gyl Slhes ¢ Y1 blam V) Jidas (el S3le] Jitan el SIS

Abstract: This paper aims to assess monetary policy in its various tools under the reforms of the
Monetary and Loan Law in Algeria during the study period (2000-2021), by conducting an
analytical study of indirect monetary policy instruments posed by Legal reserve rate, Discount rate,
open market operations, tendering of liquidity, deposit facilities and Monetary mass M2 during the
study period.

The results of the study demonstrated the effectiveness of the Discount rate instrument in adjusting
the cash supply other than the Legal reserve rate. Open market policy and other instruments were
used decisively and relatively effectively, and the Monetary mass M2 in its broad sense witnessed
continuous rises, as a result of the authorities' adoption of large economic growth programmes, the
rise in total loans to the economy and the State, as well as the rise in foreign currency reserves; In
addition, a package of stimulus measures for economic activity during the COVID-19 crisis was
launched, most notably the financial refinancing program of approximately 2100 billion dz in 2021.
Keywords: Legal reserve rate, Discount rate, open market operations, tendering of liquidity, deposit
facilities Monetary mass M2, Algeria .
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